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Disclaimer

Important Notice

This presentation has been provided to you for information purposes only. It does not constitute an offer, solicitation, invitation or inducement to purchase, subscribe or otherwise acquire or

to sell or otherwise dispose of any securities of African Barrick Gold plc ("ABG") or engage in any investment activity in connection with the capital of ABGin any jurisdiction. The information

or opinions contained in this presentation shall not form the basis of, or be relied on in connection with, or act as any inducement to enter into, any contract or commitment or investment

decision whatsoever in connection with ABG.

The information and opinions contained in this presentation are provided as of the date of this presentation and are subject to change without notice. ABG explicitly disclaims any

responsibility, obligation or undertaking to update or revise any information contained in this presentation after its date, whether as a result of new information, future events or otherwise.

No reliance may be placed for any purpose whatsoever on the information or opinions contained in this presentation or on its completeness and no liability whatsoever is accepted for any

loss howsoever arising from any use of this presentation or its contents.

Mineral resource estimates contained in this presentation have been calculated in accordance with National Instrument 43-101 as required by Canadian securities regulatory authorities. All

recipients of this presentation should refer to the note to mineral resource estimates contained in the press release dated 27 January 2012 which accompanies this presentation for

information on the calculation of mineral resource estimates and relevant definitions.

Certain information, statements, beliefs and opinions in this presentation are forward looking. Forward-looking statements are statements that are not historical facts. These statements

include, without limitation, financial projections and estimates and their underlying assumptions, statements regarding plans, objectives and expectations with respect to future production,

operations, costs, products and services, and statements regarding future performance. Forward-looking statements are generally identified by the words "plans," "expect," "anticipates,"

"believes," "intends," "estimates" and other similar expressions. All forward-looking statements involve a number of risks, uncertainties and other factors. Although ABGôsmanagement

believes that the expectations reflected in such forward-looking statements are reasonable, investors are cautioned that forward-looking information and statements are subject to various

risks and uncertainties, many of which are difficult to predict and generally beyond the control of ABG, that could cause actual results and developments to differ materially from those

expressed in, or implied or projected by, forward-looking information and statements contained in this presentation. Factors that could cause or contribute to differences between the actual

results, performance and achievements of ABGinclude, but are not limited to, political, economic and business conditions, industry trends, competition, fluctuations in the spot and forward

price of gold or certain other commodity prices, changes in regulation, currency fluctuations (including the US dollar, South African rand and Tanzanian shilling exchange rates), ABGôsability

to successfully integrate future acquisitions, to recover its reserves or develop new reserves, including its ability to convert its resources into reserves and its mineral potential into resources

or reserves and to timely and successfully process its mineral reserves, trespass, theft and vandalism, changes in its business strategy, as well as risks and hazards associated with the

business of mineral exploration, development, mining and production. Accordingly, investors should not place reliance on forward-looking statements contained in this presentation. Any

forward-looking statements in this presentation speak only as of the date of this presentation and only reflect information available at the time of preparation. Subject to the requirements of

the Disclosure and Transparency Rules and the Listing Rules or applicable law, ABG explicitly disclaims any obligation or undertaking publicly to update or revise any forward-looking

statements contained in this presentation, whether as a result of new information, future events or otherwise.

No statements made in this presentation regarding expectations of future profits are profit forecasts or estimates, and no statements made in this presentation should be interpreted to mean

that ABGôsprofits or earnings per share for any future period will necessarily match or exceed the historical published profits or earnings per share of ABGor any other level.

You are reminded that you have received this presentation subject to the disclaimer and important notices contained herein and on the basis that you are a person to whom this presentation

may be lawfully made and delivered in accordance with the laws of the jurisdiction in which you are located. You may not and are not authorised to reproduce or distribute this presentation

to any other person in whole or in part by any medium or in any form.
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ÁABG acquired Tusker Gold Limited in May 
2010 for $63.1 million, acquiring the 
remaining 49% of the Nyanzagaproject

ÁThe project is located in a sparsely 
populated area in northwest Tanzania, 
within the SengeremaDistrict, Mwanza
region

ï35km northeast of Bulyanhulu and 5km 
from Lake Victoria

ÁNyanzagaconsists of the main Tusker
deposit and the smaller Kilimani deposit     
(c. 200-300m north east of Tusker)

ÁSince the acquisition, ABG has carried out an 
aggressive reverse circulation and diamond-
core step-out and infill drill programme 
across both the Tusker and Kilimani resource 
areas drilling 91,537 metres since May 2010

ïInvestment in drilling programme of $21.7 
million
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Updated Mineral Resource

Á2011ôs highly successful drilling programme has extended the known mineralisation, delineated additional 
resource closer to surface and identified the potential for further extensions at depth. 

ÁAs a result, we have significantly upgraded our resource estimate for the Tusker deposit to in excess of 4Moz Au

ï3,481Koz at 1.47g/t Au Indicated and 598Koz at 2.05g/t Au Inferred. 

ï represents a fourfold increase on the previously declared resource of 313Koz Indicted and 650Koz Inferred

ÁIn addition, we are currently finalising the resource calculations for the Kilimani deposit which will further add to 
the overall potential of the project
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Indicated Inferred

tonnes grade (g/t) ounce tonnes grade (g/t) ounce

Oxide 2,587,280 1.47 122,079 - - -

Transition 844,422 1.51 40,992 - - -

Fresh 70,451,950 1.46 3,317,891 9,061,434 2.05 598,366

Total 73,883,652 1.47 3,480,962 9,061,434 2.05 598,366

(1) ABG owns 100% of the prospecting licences encompassing the Tusker resource area through wholly owned 

Tanzanian subsidiaries

(2) Estimated at a 0.4g/t cut-off 

(3) Base case gold price of $1,400 per ounce and an estimated recovery of 86%

(4) Totals may not add due to rounding 

(5) Mineral resources that are not mineral reserves have not demonstrated economic viability 

(6) Mineral resource estimates contained in this presentation have been calculated in accordance with National 
Instrument 43 -101 as required by Canadian securities regulatory authorities. 



TuskerςCut-off grades

ÁThe following table provides a breakdown of the resources at varying cut -off grades:
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Indicated Inferred

Cutoff(g/t) tonnes grade (g/t) ounce tonnes grade (g/t) ounce

0.40 73,883,652 1.47 3,480,962 9,061,434 2.05 598,366 

0.75 57,813,779 1.70 3,155,714 6,289,301 2.50 505,278 

1.00 43,023,996 1.98 2,741,809 4,969,945 2.93 468,221 

1.50 24,329,548 2.57 2,008,311 3,240,985 3.84 400,582 

2.00 14,203,095 3.17 1,448,516 2,589,204 4.38 364,793 

2.50 8,443,489 3.82 1,035,995 2,026,235 4.98 324,099 

3.00 5,640,309 4.36 790,922 1,537,901 5.70 281,788 

(1) ABG owns 100% of the prospecting licences encompassing the Tusker resource area through wholly owned 

Tanzanian subsidiaries

(2) Estimated at a 0.4g/t cut-off 

(3) Base case gold price of $1,400 per ounce and an estimated recovery of 86%

(4) Totals may not add due to rounding 

(5) Mineral resources that are not mineral reserves have not demonstrated economic viability 

(6) Mineral resource estimates contained in this presentation have been calculated in accordance with National 
Instrument 43 -101 as required by Canadian securities regulatory authorities. 



Grade Distribution in the TuskerDeposit

Long Section showing grade distribution in the Main Zone at Tusker
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ÁThe exploration programme for 
2011 focused on exploring the 
area of the deposit 250 to 500 
metres below surface as well as 
potential higher gold grade 
areas near surface

ÁThis programme has been 
highly successful and has 
identified significant 
mineralisation in the zones 
targeted 

ÁExpanded pit shell now 
delineated with an in -pit 
resource in excess of 4Moz 
Au



Oblique view looking NNW of conceptual pit shell 
and block model

Long section looking West of conceptual pit 
shell and block model

250m

250m

ConceptualPit Shell andBlock Model



TuskerςDrill hole location plan

Tusker drill location plan with optimised open pit showing location of cross 
sections and long section through the Tusker deposit. 
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Á65,247 metre drilling programme 
completed in 2011 increased the 
total metres drilled at Nyanzagato 
91,537 by ABG

ÁGold mineralisation has been 
intersected at depths greater than 
600 metres, with the deeper holes 
indicating higher grade potential at 
depth

ÁInitiating preliminary studies to 
assess the potential for 
underground mining

ÁThe work program for 2012 will 
include further drilling to review 
the economic potential for these 
deeper zones



Cross Sections through Tusker

Section through 2480mN at the Tusker deposit
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Section through 2320mN at the Tusker deposit


